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gas
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script) - reverts the state
to maintain consistency

- miner keeps the gas payment
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Applications
,#*

"

fizzy
"
- flight delay ins)

- trustless insurance

- New paymentHonan ee methods , settlements
,

. . .

- Decentralised naming (
DNS
,
Name Coin)

- Tokenization ( ICO - initial coin offerings)
- storage - onechain (expensive) or to Mariage off-chain storage
- Programmable markets : auctions , prediction markets, etnadoraitnicg
Ifames ( gambling .

.
.
.) crypto -kitties

Decentralized online governance)autonomous organizations (DAO)



Issuesflimit.fi
- Inefficiency of ( deterministic) VM
- Input problem ( Orage problem,

- EHEEKA.gg?sdh
- trusted authority

- emerging : decentralized oracles ( voting)
- Smart contract bugs t'The DAO

")
- recourse / recovery mechanisms ?

- front -
running

attacks (
"

Dark Forest
"

)
- Can't keep secret,

- keep secrets off - chain
,
2K -proofs

- on
- chain secrets (Calypso)

- Improvements(evolution difficult
- permission less innovation

?


