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DecentralizedAutonomousorganizationsCD.tt#
- an organization serving some purpose

existing only in a decentralized system Legsmeoaifrtact)
-

"

the DAO
" incident : a particular DAO contract Gold

- A community investment organisation (craned funding)
- anyone

could join ,
"

buy in
"
as investor

send in ETH
, get stake 1 voting rights

- propose projects , vote on them (governance
)

- attracted high percentage of all ETH Edom)

-

"

split
"

feature : fork your part of eoqaitiuginubtapao ..
- buggy - self- reentrance

fennel)§ (transfer)

check cont.gg?caajYspothbeara.fgntraetkaken-chosei#



The DAO

Itterplaited bag to drain
n- 50%

Main DAO → attacker sub - DAO

- Controversy between
"

purists
" and "pragmatist

"

- difference between letter and intent of contract

-

" too big to fail " - pragmatists won

most miners made "hack .

"

to revert attack

tone miners dissented , forked
"

Eth Classic" (ETC)



'Decentralized finance (Defi )
-

- Decentralized Oracles ( chain link)

-Aggregate information from multiple sources
, intermedia;

- threshold security
- Incentives (fees

, payments)
- Decentralized Exchanges ( Uni swap)

-Ethereum hosts many types of tokens f-Re
-EO)

- Automated Market Maker LAMIN) -
"constant product

"

- Example : trade
ETH -4USDT tether - stable can linkedin.gg



Uni swap
TakenA

,

token B - re Seres ra
,
RB

- seed AMM contract w/ RA , rpg → rare - K

- price ios always Tp r!
-

" infinite reserves
"

- if Ifj differs from
"true
"

price, p
- ice nah
,

*
B

then arbitrage opportunity exists


