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- Permission less :
"

anyone
"

can join
at any time

- Proof-of -Work :
to join , must

invest "work "

- Proof -of - storage
: invest in storage

- Proof-of- Satake :
invest in existing coin (ETH 2.8
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t.hecr.IT#ri.g smartcontract
(" like Kickstarter but decentralized")

- Hacked in 2016

- Majority hard forked to recover

- Minority forked ETC
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-A few exceptions leg .

Arizona)
- Deterministic code : no

external input
- Soloution :

"oracles " ( decentralizeoracles

- Smart contract governance
: investment- based (the DAD

V5
.

democratic : personhood - based

- can we get
"
amore decentralized

" basis ?

- IP / AS
- phone numbers } identity proxies
- email addresses


