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Bitcoin scripts - limitations

fewbytecodes
-completely deterministic

- bytecole limited (block (MB)
-no backward branches

or0908.1
-multisig (t-of-n)
-time lock vaults/contracts

-payment channels (Lightning net)
- notaries, side-chains



-generalizedsometracts

Pifferences:

-richer bytecode language (still limited)
- account-based (not U+XO-based)

accounts persist across transactions
-During- complete scripts -w/loops

Problem: infinite/unbounded execution



ewewm-gasinitrary virtual (execution) time
-more-or-less instruction count

-Each script execution has admit
-must

pay up-front (invoter or script
If script succeeds within gas limit

-

any state changes take effect, gatea
If script exhausts gas limit

no state change, but gas limit charged



Ethereum-common uses

eins(ICOs)
-Automated market makers (AMMs)

Uniswap-trade between 2 coins

-

Games (Cryptokites, ...)
-Insurance (ANA fizzy

(needs oracle)


